Q1 2025 Fiduciary Legal Briefing

IRS Issues Numerous Disaster Relief Notices in Wake of Devastating Events

Taxpayers and plan sponsors need to be aware of the many disaster relief news releases issued by the IRS

in the past weeks and months. These releases often provide individuals and business owners more time to

file tax returns, make tax payments and complete required reporting such as filing the various versions of

IRS Form 5500, Annual Return/Report of Employee Benefits Plan. A cumulative list of these disaster relief

notices can be found here Tax Relief in Disaster Situations.
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Source:
https://www.irs.gov/newsroom/tax-relief-in-disaster-situations

For example, News Release FL-2024-10, issued October 11, 2024,

grants tax relief for individuals and businesses in parts of Florida that
were affected by Hurricane Milton that began on October 5, 2024. These
taxpayers now have until May 1, 2025, to file various federal individual
and business tax returns and make tax payments. The notice explains in
more detail the specific actions that are affected. This relief also includes
the filing of Form 5500 series returns, which are postponed for the

affected areas through May 1, 2025, according to the notice.

https://www.irs.gov/newsroom/irs-announces-tax-relief-for-victims-of-milton-various-deadlines-postponed-to-may-1-2025-in-all-of-florida
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